


VERSE is the reward and utility token
for the Bitcoin.com ecosystem.

VERSE aims at solving crypto's biggest challenge: onboarding new .
users to self-custodial and decentralized tools. We believe that the
custodial model goes against the core principles of crypto by

restricting economic freedom and exposing people to systemic
counterparty risks.

Our strategy is to encourage more users to switch to self-custodial
offerings, and VERSE is a key part of that. By providing incentives for
people to use our products and services, we make the transition away
from centralized exchanges more appealing and accessible to all.




VERSE launched on December 8, 2022 after one of the
most successful private and public sales of 2022.

yahoo/finance

Bitcoin.com Completes a $33.6M
Private Sale for its Ecosystem Token
VERSE

Bitcoin.com announced today it has completed a private sale of USD $33,600,000 for the
Bitcoin.com VERSE token with participation from Digital Strategies, KuCoin Ventures,
Blockchain.com, ViaBTC Capital, Redwood City Ventures, 4SV, BoostX Ventures, and

select individual thought leaders and influencers including Roger Ver, and Jihan Wu.

Verse will expand Bitcoin.com's ecosystem of cryptocurrency products and services,
linking the utility and rewards features of the VERSE token to every step in the crypto
journey for everyday people. “Since 2015, Bitcoin.com has been a leader in introducing
newcomers to crypto and guiding them along their crypto journey. So far we've built an
incredible portfolio of products and services that count more than 4 million monthly active

users and 30 million self-custody wallets created.

& Bitcoin.com

Bitcoin.com Completes VERSE $50M
Token Sale, Launches Token on Verse
DEX

Bitcoin.com, a digital ecosystem and secure self-custody platform where users can safely
and easily interact with cryptocurrencies and digital assets, announced completion of the
pre-sale of its rewards and utility token VERSE, where 16% of the total supply was

purchased for $50 million.

"The success of the Verse token sale despite severe bear market conditions is a
testament to the quality of Bitcoin.com's ecosystem token,” said CEO Dennis Jarvis. “I
have no doubt that Verse will supercharge Bitcoin.com'’s mission to create economic
freedom by helping to onboard millions more people to Bitcoin and decentralized finance
where they can take advantage of the benefits enabled by self-custody, transparency, and

censorship resistance.”
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What makes Verse different?

VERSE is seamlessly integrated in the Bitcoin.com ecosystem
and readily accessible to millions of users.

Send Receive

Bitcoin.com attracts and retains millions of newcomers to crypto every My assets

year via our brand and domain, our news and educational offerings, @ Verse
our easy-to-use products, and the recommendations of our millions of POEE0R2
users.

We guide each newcomer on their own individual journey, enabling
them to benefit from the rapidly expanding list of applications in & Ethereum
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BABACA vimse. | i A multichain Web3 self-custodial wallet that enables users to buy, sell,
trade, earn, and use crypto however they wish.

With 40M wallets created since 2019 and 700k monthly average users,
the Bitcoin.com Wallet app is the starting point to earn, hold, and use

Verse DEX

Using our decentralized exchange, permissionlessly trade digital

’ assets and earn a share of trading fees by funding liquidity pools. Earn
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additional rewards in VERSE by staking LP tokens in farming
N —— contracts.

Set up front ranming A
protection in a few clicks gl
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Tesla Faces Scrutiny Over
Potential Conflict of Interest

Bitcoin.com News

Serving timely and objective content for the crypto industry since 2015
and generating millions every year in media sales, Bitcoin.com News is a
top-5 publication (FeedSpot) with an average of 3.8 million monthly

active readers since 2020.

Contributors are paid in VERSE and advertisers receive a discount when
buying ad space with VERSE.

Bitcoin.com Card

Bitcoin.com’s card will enable anyone to spend crypto anywhere cards
are accepted worldwide. Receive cashback rewards in VERSE and
stake VERSE to unlock premium Card tiers.



40M+ wallets created
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210 billion tokens were minted in Dec 2022 and unlock over a period of @ pevetopment fund (34%)
up to seven years. Tokens are unlocked on an incremental and @ o 5%
continuous block-by-block basis, ensuring gradual dispersion into the @ sooh o)
market (ie. no oversupply shocks).
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Buyback and burn

The VERSE buyback and burn mechanism is designed to
encourage community participation into our suite of
self-custodial tools and services.

A portion of the revenue generated by Verse is used to
buy back VERSE tokens. These tokens are taken out of
circulation and destroyed (burned), reducing the overall
supply of VERSE.

As of 2023/05/15, a total of 500 million VERSE have been
burned, representing more than 5% of the circulating
supply.




How Bitcoin.com’s VERSE stacks up

& Verse @ CRO @ BNB @ uNI © TWT
Market cap* $10.3M $1.53B $43.8B $3.56B $400M
Mobile app v v v v v
Buy / sell with fiat v v & & v
Self-custody wallet v v v v v
DEX @ v v i @
Staking v v v @ @
Buyback & burn v v & % x
News v X X X X

Trustpilot score 4.8 2.0 2.0 1.6 1.4



Verse team

Corbin Fraser

BITCOIN.COM CHIEF EXECUTIVE OFFICER

Corbin is a hacker, entrepreneur, and builder with over nine years of experience in Bitcoin and cryptocurrency.
He has been with Bitcoin.com since 2017 in various engineering lead and senior product management roles. A
vocal advocate for p2p cash and optimizing the user experience of crypto for mass adoption, Corbin has
helped position Bitcoin.com as one of the most widely used crypto wallets globally with millions of monthly

active users.

Andrei Terentiev

BITCOIN.COM CHIEF TECHNOLOGY OFFICER

An expert in mobile development, Andrei (Stanford BSCS) was the second mobile engineer at Japanese
FinTech unicorn Kyash, and cofounder of O3 Labs, a wallet-focused startup that was acquired by Bitcoin.com in
2019. A core contributor to the team that built the current iteration of Bitcoin.com’s multicoin wallet, Andrei now

leads the larger team towards a low-fee, multichain future.

Vitalik Marincenko

BITCOIN.COM VERSE LEAD DEVELOPER

A solidity expert with a Web3 mindset, Vitalik (vitally.eth) was the Platform Architect for decentral.games where
he developed NFT minting, treasury, and gaming smart contracts. He additionally architected WISE token's
staking contract, and was responsible for WISE-ETH ownerless liquidity pair creation on Uniswap-V2, which is
currently the largest pair by liquidity (~$230m). Vitalik has been with Bitcoin.com since early 2021 and is

currently leading smart contract development for Verse.

Joseph Collement

BITCOIN.COM GENERAL COUNSEL AND COMPLIANCE

Joseph is a licensed attorney in the state of California. He is the founder of thecryptolawyers.com (est. 2017),
one of the first crypto-only law firms in the world, where he has represented top players in the crypto industry.
Joseph leads the legal and compliance team at Bitcoin.com and has extensive experience with capital
formation, mergers and acquisitions, and regulatory and licensing in the areas of blockchain technology and

cryptoassets.

Roger Ver

Roger's company MemoryDealers became the first established business in the world to start accepting
Bitcoin for payments. He then went on to nearly single handedly fund the entire first generation of Bitcoin and
blockchain businesses including Bitcoin.com, Blockchain.com, Bitpay, Kraken, Purse.io, and many more. Those

businesses have gone on to raise hundreds of millions of dollars in additional funding, and serve tens of

millions of customers around the world.
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Disclaimers

Licenses and approvals are not assured in all jurisdictions

Saint Bitts LLC (“Bitcoin.com”) intends to operate in full compliance with applicable laws and
regulations. Regulatory licenses and/or approvals are likely to be required in some relevant
jurisdictions in which relevant activities may take place. As a result, there can be no guarantee
regarding the development and introduction of any of the initiatives referenced herein. Bitcoin.com
makes no representation, warranty or assurance, that it will obtain any such licenses or approvals
within a particular timeframe or at all. As such, the initiatives described herein may not be available in
certain jurisdictions, or at all. This could require restructuring of these initiatives and/or its

unavailability in all or certain respects.

Not a sale of security, commodities, or swap

This whitepaper does not constitute an offer to buy any security, investment products, regulated
products or financial instruments in any jurisdiction. VERSE tokens are not securities, commaodities,
swaps on either securities or commaodities, or a financial instrument of any kind. Ownership of VERSE
tokens does not entitle token holders to any rights in Bitcoin.com or any of its affiliates, including, but
not limited to, any equity, shares, units, royalties to capital, profit, returns or income in Bitcoin.com or

any other company or intellectual property associated with Bitcoin.com.

No advice

Nothing contained herein shall be considered investment advice, financial advice, trading advice ora
recommendation by Bitcoin.com, its affiliates, or its respective officers, directors, managers,
employees, agents, advisors or consultants on the merits of purchasing VERSE tokens, nor should you
rely upon it in connection with any other contract or purchasing decision. Bitcoin.com is not a financial
adviser. You should consider seeking independent legal, financial, taxation or other advice before

making any decisions regarding the merits of purchasing VERSE tokens.

No representations

No representations or warranties have been made as to the accuracy or completeness of the
information, statements, opinions or matters (express or implied) arising out of, contained in or derived
from this whitepaper or any omission from this document or of any other written or oral information or
opinions provided now or in the future to any interested party or their advisers. Nothing in this
document is or should be relied upon as a promise or representation as to the future. To the fullest
extent possible, all liability for any loss or damages, foreseeable or otherwise, which may arise from
any person acting on any information and opinions contained in this whitepaper, or any information

which is made available in connection with any further enquiries, is disclaimed.

Third party data

While the management believes that data and references obtained from third party sources are
accurate and reliable, Bitcoin.com has not conducted an independent audit, verification, or analysis by
any professional legal, accounting, engineering, or financial advisors. There is no assurance as to the

accuracy, reliability or completeness of the data.

Third party references and graphics data

References in this whitepaper to specific companies, networks, potential use cases, andjor the use of
graphics are for illustrative purposes only. The use of any company and/or platform nomes and
trademarks does not imply any affiliation with, or recommendation or endorsement of/by, any of those
parties. All references to 'dollars’, USD or 'S’ are references to the United States Dollars unless
otherwise stated. Further, any graphics with price data and/or references are for illustrative purposes

only and do not include actual pricing information.

Risk statement

Purchasing VERSE tokens involves substantial risk and may lead to a total loss of the entire purchasing
amount. Prior to purchasing VERSE tokens, you should carefully assess and take into account the risks,
including those listed in any other documentation. A purchaser should not purchase VERSE tokens for
speculative or investment purposes. VERSE tokens should only be purchased to be used on the
Bitcoin.com app. Purchasers should only purchase VERSE tokens if they fully understand the nature of
the VERSE tokens and accept the risks inherent to the VERSE tokens. Please note that all transactions
involving cryptoassets involve substantial risks. You should therefore carefully consider whether
purchasing or using VERSE tokens is suitable for you in light of your financial condition. The price or
value of a digital asset can change rapidly, decrease, and potentially even fall to zero. Past
performance is not an indicator of future performance. Bitcoin.com is not responsible for any loss of
your digital asset, including, but not limited to, any losses resulting from theft, loss, or mishandling of

private keys outside our control.

Cryptoassets may be subject to expropriation and/or theft; hackers or other malicious groups or
organizations may attempt to interfere with our system/network in various ways, including malware
attacks, denial of service attacks, consensus-based attacks, Sybil attacks, smurfing, and spoofing
which may result in the loss of your cryptoassets or the loss of your ability to access or control your
cryptoassets. In the event of a hack, malware attack, denial of service attack, consensus-based attack,
Sybil attack, smurfing, spoofing, and/or any other type of expropriation or theft, there is no guarantee
that any remedy, refund, compensation and/or restitution will be available for digital asset holders that
fall victim to such an attack. The regulatory status of cryptoassets is uncertain in most jurisdictions
and Bitcoin.com makes no representations or warranties regarding your jurisdiction’s regulation of

cryptoassets.

No advice

Nothing contained herein shall be considered investment advice, financial advice, trading advice ora
recommendation by Bitcoin.com, its affiliates, or its respective officers, directors, managers,
employees, agents, advisors or consultants on the merits of purchasing VERSE tokens, nor should you
rely upon it in connection with any other contract or purchasing decision. Bitcoin.com is not a financial
adviser. You should consider seeking independent legal, financial, taxation or other advice before

making any decisions regarding the merits of purchasing VERSE tokens.

Further, regulations of cryptoassets are subject to significant uncertainty and can, and likely will,
change rapidly in the future. It is possible that in the future, certain laws, regulations, policies or rules
relating to cryptoassets, blockchain technology, or blockchain applications may be implemented which
may directly or indirectly affect or restrict VERSE token holders' right to acquire, own, hold, sell, convert,
trade, or use their tokens. The purchase, sale or ownership of VERSE tokens may result in tax
consequences associated with the use or trading of cryptoassets. Bitcoin.com is not a tax advisor or
accountant and makes no representations regarding the tax implications of purchasing, selling, and.or
owning VERSE tokens. cryptoassets and related products and services carry significant risks.
Potential purchasers should take into account all of the above and assess the nature of, and their own

appetite for, relevant risks independently and consult their advisers before making any decisions.

Caution regarding forward-looking statements

This whitepaper contains certain forward-looking statements. Any forward looking statements are
based on the belief of Bitcoin.com as well as certain estimates and assumptions. Forward-looking
statements, by their nature, are subject to significant risks and uncertainties, and there is no guarantee
that they will come to fruition. Forward-looking statements may involve estimates and assumptions
and are subject to risks, uncertainties ond other factors beyond our control and prediction.
Accordingly, the actual results or outcomes may differ materially from those expressed in the forward-
looking statements. Bitcoin. com undertakes no obligation to update any forword-looking statements
to reflect events or circumstances after the date on which such statement is made or to reflect the

occurrence of unanticipated events.
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